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INDEPENDENT AUDITORS REPORT
OF
VYAPARI SAHAKARI BANK MARYADHIT, SOLAPUR

(Under Section 31 of the Banking Regulation Act, 1949 and 81 (5-B) of the
Maharashtra Co- operative Societies Act, 1960 and Rule 69 of Maharashtra
Co- operative Societies Rules, 1961 )

To,

The Members,

Vyapari Sahakari Bank Maryadit,

Head Office : 452, West Mangalwar Peth, Solapur.

Statutory Auditors Report on Financial Statements
1.We have audited the accompanying Financial Statements of Vyapari Sahakari
Bank Maryadit, Solapur, Head Office and its 7 Branches which comprise the
Balance Sheet as at 31 st March 2022, Profit and Loss Account for the year then

ended, the summary of significant accounting policies and other explanatory
information.

2. Management’s Responsibility for the Financial Statements :
Management of the Bank is responsible for the preparation of these Financial

Statements that give true and fair picture of the Financial position and Financial
performance of the Bank in accordance with and as per Maharashtra State Co-
operative Societies Act. 1960 and Rules 1961 (as amended by Maharashtra Co-
operative Ordinance No. Il of 2013), the Banking Regulation Act 1949, Reserve Bank of

India Instructions, Rules, Guidedlines and Bye-Laws of the Financial Statements that

are free from material mis-statement, whether due to fraud, error, mis-statement or
Computer Software Lapses.
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VYAPARI SAHAKARI BANK MARYADIT, SOLAPUR.

(Independent Auditors Report)

Auditors Responsiblity ; ¥
3.0ur responsibility is to express an opinion on these Financial Statement.s_ ba§ed on
our audit. We conducted our audit in accordance with the Standards on Audlfung iIssued
by the Institute of chartered Accountants of India. Those Staqdards require that we
comply with ethical requirement and plan and perform the audit to obtain reasonaple
assurance about whether the Financial Statements are free from material

misstatement. _ ; :
4. An audit involves performing procedures to obtain audit evidence about the

amounts and disclosures in the Financial Statements. The Procedures selected
depend on the auditors judgement, including the assessment of the risks of material
mis-statement of the auditors judgement, including the assessment of the risks of
material misstatement of the Financial Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the
entity’s, preparation and fair presentation ofthe Financial Statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes

evaluating the overall presentation of the Financial Statements.
5 We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our Audit opinion.
6.In our opinion, and to the best of our information and according to the explanation

given to us, read with the Memorandum of Changes mentioned in paragraph 11 below
and except the observations contained in Audit Memorandum, the Financial
Statements gives a true and fair picture in conformity with the accounting principles

generally acceptedin India:
a) inthe case ofthe Balance Sheet, of the state of affairs of the Bank as at
March 31,2022 ; and
b) Inthe case of The Profitand Loss Account, of the profit for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and The Profit & Loss Account have been drawn up in
accordance with prescribed Froms under the Maharashtra Co-operative Societies Act,
1960 and Rules 1961, The Banking Regulation Act, 1949 (as applicable to Co-
operative Societies) and are in conformity with the accounting principles generally
accepted in India.

1
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VYAPARI SAHAKARI BANK MARYADIT, SOLAPUR.
(Independent Auditors Report)

8. E)fcept the Comments Reported in Part'A’, 'B'and ‘C' of our Main Audit Report,
Audit Report of Branches and Notes to Accounts, Significant Accounting Policies
annexed thereto and subject to the limitations of the audit as indicated in paragraphs
3to S above and paragraph 10 below, we report that:

a. We have obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purpose of the auditand have found
them to be satisfactory.

b. Tothe bestof ourinformation & explanations given to us, the transactions of the
bank which have come to our notice have been within the competence of the bank
and are, in accordance with RBI guidelines.

9. We furtherreport that:

a. TheBalance Sheetand the Profit and Loss account read with the notes thereon
dealt with by this report are in agreement with the books of account and returns.

b. inouropinion, proper books of accountas required by law have been kept by the
Bank so far as appears from our examination of those books;

Other Matters

10. We have not come acros :-
I. Anymaterialimpropriety and irregularity in the expenditure or in the realization of
money due to the Bank, contrary to the provisions of the act, rules or the bye-laws of
of the Bank, and
ii. Any moneywhichisbad and doubtful of recovery, except the non-performing
assets worked out in the accounts annexed

Except the following,

No adjustments/provisions have been made in the accounts of the Bank in respect of

matters usually dealt with, including in respectof :

a)As per AS 3 Cash Flow Statements not prepared.

b)As perAS 1and AS9 the Bank had not complied with the Mercantile System of
Accounting and Recognition of Income Regarding Commission and Locker Rent
which is accounted for on cash (Receipt) basis.

c)As perAS 10, the Bank had not kept the Fixed Asset Record on Gross Block of

Asset concept with original cost details.

= O .o =
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VYAPARI SAHAKARI BANK MARYADIT, SOLAPUR.
(Independent Auditors Report)

11. The followingis a summary of Memorandum of Changes submitted by us to the
Bank’s Management

Memorandum of Changes (Summary)

In Respect of Income, Expenditure, Assets, NIL
Liabilities, NPA and other

12. Onthe basis of

I) CAMELS rating system of Maharashtra Co- operative Department Circularand
i) The Performance of the Bank for the Year in case of Profit realization, Asset Quality
Managementand Overall Development

The Bank is awarded Audit Classification ‘A’ for the Financial Year 2021-22.

PLACE : SOLAPUR FOR S. P. LADDA & ASSOCIATES
DATE : 30/06/2022 CHARTERED ACCOUNTANTS
FRN : 130549W
sd/- X XX
CA Sameer Ladda
PARTNER
M.No. 134606

Regd. On Co-op. Panel No.1013944
UDIN - 22134606ALZBPL6417
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Reaid 3¢ AT 20323 W ATDET UWip

Sr 31/3/2021 31/3/2022
No. Capital And Liabilities  sigaer a 2ofY Schedule 3 7
1. Share capital T Hisad A
: : 10,00,00,000.00 10,00,00,000.00
a) Authorised Share Capital siftrpa arrisaa —
b) Paid Up Share Capital o srmieas 6,34,94,025.00)] | ©93,06,800.00
2. Reser\/es & Other Funds B 26,33,69,12679 31,00,47,01855
&g fefY 3 g el
3.|| Fixed & Other Deposits 7w 34t 7 gae 34 C  ||2,66,47,01,700.54 | |2,77,67,73,977.80
4.1l Borrowings Stk b 8,70,89,539.88 | |  4,47,38,894.12
5 Bills Contra ageiam) Rasrareh frer (ga=sit) E 30,53,024.18 0.00
6 Overdue Interest Reserve Ui =T S 6,82,88,825.82 || 5,73,23,699.19
(gawsh)
7. Branch Adjustment  errar st 0.00 0.00
8. Other Payables EGEEL | G 3,45,79,120.70 | | 2,32,33,380.35
9. RBI DEAF Reserve (Unclaimed Deposit) F 1,86,56,00.18 19,65,309.09
10. Previous Year ATfe ad 209%-30
24,147. ,147.02
(201920 Profit C/F ~ wiwwige i 92 L&
1. Profit & Loss Account T @ter @ 1,12,27,512.63 1,51,85,738.30
Contingent Liabilities wureg frefy Ao
1. Bank Guarantee Rs. 71,00,000/-
2.1.Tax Demand for A.Y.2010-11 Rs. 11,98,120/-
3.1.Tax Demand for A.Y.2018-19 Rs. 2,04,000/-
bk it SL AL 3,19,76,92,622.74 || 3,29,85,98,964.42

For : Vyapari Sahakari Bank Maryadit, Solapur.

sd/- sd/- sd/- sd/-
Mohan H. Zingade Rajgopal R. Zanwar Govindlal M. Mundada Yashoda N. Daga
CEO Director Director

Vice-Chairman

Place : Solapur.
Date : 30/06/2022
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Sh :
No. Property & Assets Rt & wrereen Schedule 31/3%021 31/3/3022
y Cash & Bank Balance H
A= Rrgs a vl Rrgs
a) Cash In Hand = fRrgs 2,44,33,516.00 3,95,18,092.00
b) Bank Balances i&ﬁhgﬂm 12,61,55,836.99 11,95,92,937.77
2. Investment Jav[® | 111,65,08,058.00 | | 1,24,93,45,855.00
3. Loans & Advances st J 1,79,13,56,010.73 || 1,72,09,66,939.83
4. Interest Receivable o =met K 8,92,35,203.82 8,13,42,552.19
5. Bills Contra e uref¥ered fit (gavsh) E 30,53,024.18 0.00
6. Building, Furniture & Dead Stock = 2,16,46,249.84|| 2,00,37,235.54
(Fixed Assts(-)Less: Depreciation)
B AT
7. Branch Adjustment  errar sFrRas 0.00 0.00
8. Other Receivables/ Assets za= 3ofy M 2,34,39,123.00|| 6,58,30,043.00
9 RBI Deaf Fund Receivables F 18,65,600.18 19,65,309.09
Total Amount  TgoT I@| 3,19,76,92,622.74 | | 3,29,85,98,964.42
For : Vyapari Sahakari CONCURRENT AUDITOR STATUTORY AUDITOR
Bank Maryadit, Solapur. For. § KV M and Co. As per separate report of even date
Chartered Accountants For S\P.CIF‘ADDI(} En ASSOCIATES.
:121035W artered Accountants
sk FRN : 130549W
ok | Bhattad e
Giridhari V. Bhutada CA. Sachin Shriniwas Bhatta CA. S.P. LADDA
Chairman Partner Partner
M No. 109485 M No. 134606
Place : 80|8pr. Regd. On Co-op. Panel No. 1013944

Date : 30/06/2022
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= . SBT-alel Ul
: Joft siurtean anfefes aafd
Retics ¢ vfirer 203¢ @ 3¢ A 2033 AT ATATT 7 i S T/3/3005
ﬁg Expenditure weteqr ardy Annexure F Z
\ SRR |
I
11 Interest On Deposits & Borrowings A 19,07,91,492.51 16’42’82’774'9L
Mg e R s L ————
2, Salaries, Allowanes, Providend Fund B 2,69,23,919.00 2,96,03,129.57
W TR T 99 5. | S
3. Meeting Attendance Allowance 1,48,800.00 2,44,800.00
4. Rent, Tax, Insurance & Electricity c 60,11,269.79 57,61,191.76
e, &R, o a o @ 1
5. Court Exps.& Legal Fees D 1,70,236.00 1,46,000.00
PEETTFRAISGFIRAEE o e
6. Postage & Telephone Expenses E 3,50,303.24 2,71,827.16
eUTel, AR, d gReaH @Y
7. Audit Fees  o&@T1 9lR&I01 e 7,22,000.00 8,36,973.84
8. Depreciation ©HRT F 22,29,154.75 22,84,355.00
9. Printing, Stationary & Advertisement 10.04.898.80 4.25.018.78
BUTE, RS @ STifexrd @ > il
10.|| Pigmy Agent Commission & 57,37,646.51 61,11,663.60
Other Expenditure Provision
3 0 K| C A 5 K | 1 G S EC
11.|| Provlslons axgel I 1,28,93,371.00 || 2,42,94,558.00
a) Provision For Bad & Doughtful Debts
36 (1)(viia)of If IT.Act @ 8.5% 24,58,587.00 62,50,970.00
b) Provision for Standard Asset 7,00,000.00 15,00,000.00
¢) Provision @ 10% on Restructure Accounts 54,05,784.00 51,00,988.00
d) Provision @ 5% on Moratorium Accounts 27,73,600.00 27,73,600.00
d) Special Reserve u/s. 36 (1) (viii) of IT. Act 15,55,400.00 36,69,000.00
e) Provision for investment Fluctuation Reserve 0.00 50,00,000.00
NET PROFIT BEFORE TAX 1,96,53,216.63 ||4,92,46,266.30
TIHT g1 fFreas THT
12.|| Income Tax Provision 3TI®R RO T ARG
84,25,704.
Income Tax Provision F.Y.2021-22 = AY.2022-2023 4-00 111,71,09,070.00
13.|| NET PROFIT AFTER TAX 1,12,27,512.63 || 3,21,37,196.30
Less : Addition Provision for reserve for Bad &
Doubtful Debts. e 0.00 {]1,69,51,458.00
NET PROFIT Frers
| 1,12,27,512.63 || 1,51,85,738.30
T
Total Amount  TF9 26,66,36,308.23 | | 28,35,08,558.92
For : Vyapari Sahakari Bank Maryadit, Solapur.
sd/- sd/- sd/- 4/
Mohan H. Zingade Rajgopal R. Zanwar Govindlal M. M S
. . Mundad
CEO Diractar B a Yashoda N. Daga

Vice-Chairman
Place : Solapur.
Date : 30/06/2022
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Profit & Loss Account for the year 1 April 2021 to 31st March 2022

Sr.
No. Income SeqHTeT ATy Anno e 31/3/%021 31/3;2022
1. || Interest Received On fagyear gorfqdiara 25,87,93,651.16 || 27,60,74,243.02
Loans & Advances &
Investments Tttt <t
Int.Received On Loans & Advances J 17,79,28,051.91 || 19,97,68,045.65
Fotarel PreTer s
Interest On Investment 3,16,34,735.29 22,66,22,55.34
TAAUbIasiel st <ars]
Interest On Govt. Securities 4.92,30,863.96 53,64,39,42.03
TRBR B I [AaU[HIaR Prsrere warst
2. Commision gsunas 6,89,741.85 6,79,840.37
3. Other Income AR ITw K 71,52,915.22 67,54,475.53
Total Amount T I&@H 26,66,36,308.23 28,35,08,558.92
; 7 CONCURRENT AUDITOR STATUTORY AUDITOR
For -kv':apa';§aga':aﬂur For. S KV Mand Co. As per separate report of even date
By s Sokb Chartered Accountants For S.P. é‘,ﬁ&%ﬁﬁﬁﬁ&cmﬁs
FRN : 121035W FRN : 130549W
sd/- el i
Giridh&:i V. Bhutada CA. Sachin gg:;::”as Bhattad CA. séZ&n‘;?DDA
alrman
Place : Solapur. M No. 109485 Regd. On%;\log: 133146!633 1013944
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Disclosures of various financial indicators as on 315t March 2022
FINANCIAL RATIO’S FOR THE YEAR 2021-22 AND 2020-21 COMPARATIVE

| Sr. Particulers 2021-2022 2020-2021
01 | Capital Adequacy Ratio (CRAR) 14.84 % 13.58 %
' 02 | a) Percentage of Gross NPA to total Loans 5.93 % 3.99 %
| b) Percentage of Net NPA to Net Loans 1.39% 0.88 %
03 | Operating Profit as a Percentage to working 1.70 % 1.04 %
‘ funds
04 | Interest Income as a Percentage to Workmg 6.17 % 5.70%
Capital
705 | Non- -Interest Income as a Percentage to 0.23% 0.25%
working Funds
06 | Management cost as a percentage to working 1.93 % 1.39%
1 ' funds
07 ' Net Profit as a percentage to working funds 0.47% 0.36 %
08 | Yield on Assets 8.52% 8.25%
09 | Cost of Funds 6.64 % 7.25%
I 10 | Lﬁﬁgﬁaal Margin 6.39 % 4.15%
‘11 | Average Rate of Lending 12.54 % 11.40 %
12 | Provision made towards Income Tax 174.09Lacs 84.26 Lacs
13 | Per Employees Business — Permanent 864.95Lacs | 840.77 Lacs
Employees F.Y,2019-20=55, 2020-21=53 S
14 | Per Employee Profit 2.92 Lacs 2.12 Lacs
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A) Movemenr in CRAR (Rs. In Lakhs)
Percentage of Capital
Year Capital Funds Funds to Risk Weighted
Assets
Tier! | Tierll | Total | Risk Gayr b))
(a) (b) Funds | Assets
(atb)
31032021 | 200943 | 333.00 | 234243 | 1725118 | 11.65% | 193% | 13.58%
Additions 119.65| 4542 | 165.07 0.00
Deductions 00.00 | 00.00 00.00 0.00
31.03.2022 2129.08 | 378.42 | 2507.50 16898.20 | 12.60% | 2.24% | 14.84%
B) Movement in NPAs
Year Amount of | Addition Recovery | Write- Amount at
NPA atthe |duringthe |duringthe | offfOTS the end of
beginning | year year waiver the year
of the year
2020-2021 1015.40 155.91 457.07 0 714.23
2021-2022 714.23 404.45 81.83 16.59 1021.26
C) Movement in Provision towards NPA
(Rs. In Lakhs)
Year Amount of Addition Deduction | Amount at the
Provision at during the | during the year | end of the
the beginning year year
of the year
2020-2021 456.53 105.66 0.00 562.19
2021-2022 562.19 245.70 15.59 792.30
D) Movement in Provision towards Standard Assets
3 Rs. In Lakhs)
Year Amount of Addition Deduction | Amount at the
Provision at during the | during the year | end of the
the beginning year year
of the year
2020-2021 70.00 7.00 0 7700
2021-2022 77.00 15.00 0 92.00
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Movement in Provision towards Investment Fluctuation Reserve
e (Rs. In Lakhs)
Year Amqu.nt of Addition Deduction Amount at the
Provision at during the | during the year | end of the
the beginning year year
of the year
2020-2021 117.37 0.00 0.00 117.37
2021-2022 117.37 50.00 0.00 167.37
G) Foreign Currency Assets & Liabilities NIL
H) Advances against Shares & Debentures
(Rs. In Lakhs)
Type of Borrower 31.03.2021 31.03.2022
Individual 0.00 0.00
NIL NIL
I) Advances againstreal estate as on 31.03.2022
(Rs. In Lakhs)
Type of Facility 31.03.2021 31.03.2022
Housing Loans 586.74 628.17
Builders & Contractors 1178.37 1982.13
Finance to Trade & Industries 0.00 0.00

J)

Advances to Directors, their relatives and companies/Firms in which they

are interested as on 31.03.2022

(Rs. In Lakhs)

Type of Advances Sanctioned | Outstanding | Security Value

Overdues

230.56

. Overdraft against Fixed Deposits 177.24 | 288.37

0.00

K) Detail’s of Investmentas on 31.03.2022

(Rs. In Lakhs)

a) SLR Investment

i) Government & Approved Securities 8737.35
i) Fixed Deposits with State Co-Op. & Dist. Central Co-Op. Banks 30.00
b) Non SLR Investment (Bonds) 0.00
c) Non SLR Investment (Shares with Co-Op) 2.61
Total Investment | 8769.96

d) Valuation of Investments (Central & State Govt. Securities)
i) Face Value 8686.28
i) Book Value 8737.35
|___iii) Market Value 8506.71
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L) Deposit Insurance Premium ; d Credit Guarantee
The Bank has paid Deposit Insurance Premium {0 Deposit Insurance an

- i under
Corporatin (DICGC) regularly from time to time. The details are as

(Rs. In Lakhs)
Premium
Period Covered Due Date | Date of Payment Kt
01.10.2020- 31.03.2021 31.05.2021 11.05.2021 12:32
01.04.2021-30.09.2021 30.11.2021 16.11.20 —
| 01.10.2021-31.03.2022 31.05.2022 20.05.2022 :
M) Issuer-wise Composition of Non-SLR Investment
Sr.No. Issuer 2021-2022 2020-2021
1 PSUs 0.00 0.00
2 Fis 0.00 0.00
3 Public Sector Banks 0.00 0.00
4 Mutual Funds 0.00 0.00
5 Others 2.61 2.61
Total 2.61 2.61
Provision held towards
6 depreciation 171.35 171.35
N) Penalties imposed by RBI on the Bank - NIL
O) Non Performing Non-SLR Investment
Particulars 2021-2022
: 2020-2021
Opening Balance 2.61 ; 13 tanied. 61
Additions during the year 0.00 ' [P e 0' 00
Recovery during the year 0.00 O-
Closing Balance 2.61 .00
Total Provision Held 2.61 \261\_
| S oy
P) Transactions in REPOs - NIL
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VYAPARI SAHAKARI BANKMARYADIT, SOLAPUR
SIGNIFICANT ACCOUNTING POLICIES &NOTES FORMING PART OF ACCOUNTS

FOR THE YEAR ENDED 31" MARCH 2022

1.ACCOUNTING CONVENTION
The financial statement are prepared under historical cost conventions and On- Going
Concern Basis and in accordance with generally accepted accounting principles and
practices prevailing in Co-Operative Banks in Maharashtra except otherwise stated.

The Preparation of financial statements requires the Management to make estimates and
assumptions. Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable.

2. REVENUE RECOGNITION

21 Income and expenditure are generally accounted for on accrual basis except as stated
below:

22 |nterest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on
realization. The unrealized interest & charges already debited to borrower accounts in these
cases are accounted for as “Interest receivable on NPAA/c's” as Overdue Interest Reserve

till they are not recovered.

25 Dividend on investment in shares, lockerrentare accounted for on cash basis.

k Guarantees issued, bills Purchase / discounted, GSTCollected and

2.4 Commission on Ban _
efunds are accounted on cash basis.

Interest received on Income TaxR

3. FIXED ASSETS & DEPRECIATION
31 All Fixed Assets are stated at written down value. Cost includes incidental expenses

incurred on the acquisition of fixed assets.

3.2 Depreciation on Fixed Assets is provided for on the W.D.V. method at the rates prescribed

by the managementas under:

a)Building : 10%
b) Computers and ComputerAccessories - 40%
c) Office Machineries &Equipments - 15%

- 10%

ure & Fixtures & Electrification

d) Dead Stock, F urnit
omputers & ComputerAccessories”.

33  The Costofsoftware system is capitalized under “C
on on Computer and Software to be provided on Straight

irectives depreciati var
i Siep&re?h%lddg 33.33%, gut the Bank had provided depreciation @ 40% on W.D.V. as per

Income TaxAct.
35  AsperAccounting Standard

3.6 Depreciation on Assets acq
@ 50% of normal rates.

10 the Bank had not Maintained original Cost details of Assets

uired after 30" September on which depreciation was provided
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4. VALUATION OF INVENTORY:-

Inventory of Bank Include stock of printing and Stationery valued at Cost Price.
5.ADVANCES

54 Advances are classified into Standard, Sub-standard, Douptful and Loss Assets in
accordance with the guidelines issued by the Reserve Bank of India from time to time.

5.2  Provision onAdvances categorized under Sub-standard, Doubtful and Loss Assets is made
in accordance with the guidelines issued by the Reserve Bank pf India. Provision on
Standard Assets is made @ 0.40% on the total standard advances & in case of Commercial/
Real Estate standard assets provision is made @1%.

5.3  NPA,UNREALISED INTERESTAND PROVISIONS THEREON

a) In terms of the guidelines of R.B.1., advances are classified as “Performing and “Non-
Performing Assets “based on income recognition and provisioning norms for loans &
advances. Non-Performing assets are further classified as Sub-standard, Doubtful & Loss
Assets for the purpose of working out provisions there on.

b) Advances shown in the Balance Sheet are gross. In respect of “Non-Performing
advances” the corresponding unrealized interest & charges on these advances is shown
separately under the head “Interest Receivable on NPA A/c's” namely Overdue Interest
Reserve and will be taken to Income on Receipt basis as per RBI guidelines.

c) Provision on NPAs is included in the Bad & Doubtful Debts Reserve.
1. ACCOUNTING FORINVESTMENTS IN GOVT. SECURITIES

6.1 Investments are being classified in the following categories for calculations purpose, as
required by the R.B.1. guidelines.

a) Held to maturity (HTM)
b)Available for sale (AFS)
c)Held for trading (HFT)

Bank decides the category of each investment at the time of acquisitio;'l and classifies the
same accordingly. It also shifts investments to/ from HTM & AFS category, with the approval
of Board of Directors once in a year. Transfer of scrip from one category to other is required
to be done at lower of acquisition cost/ face value/book value. Consequently any
depreciation in value, arising on such transfer is fully provided for, by w

& Loss Alc as per the RBI guidelines. + By way of charge to Profit

In the Balance Sheet the disclosures and presentation is as per the T
following categories:- P R.B.Iguidelines in the

a) Government Securities

b) Other Approved Securities
c) Fixed Deposits

d)Shares

6.2  The cost of investment is arrived at after adding/ deducting, broke isSi
incidental expenses if any. Broken period interest in respegt B

of inve i
securities is charged to the Interest Income from Government Securitiset? e

6.3  Investments in “Available for Sale” / “Held for Trading” are valued category wise and script
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wise at lower of book value (cost), face value or market value and depreciation, if any, in
each category is provided for. Net deprecation, if any, is ignored. The market value for the
prp_OSG?' of valuation of investments included in the “Available for Sale” & the “Held for
Trading” categories is the market price of the scrip as available from the trades / quotes on
the stock exchanges, SGL account, FBIL/FIMMDA

6.4 In the case of Invgstments classified under “Held to Maturity” category, the premium
amount, being the difference between the book value (cost) & face value is being amortized
In equal installments within the period remaining to maturity. If the security purchase is at a

discount to the face value, the difference is being booked as profit only at the time of maturity
of the security.

6.5  On the disposal of investments under the “Available for Sale” category, the difference
between the carrying amount and the net disposal proceeds, it is a loss, is first charged to
the Investment Depreciation Reserve created for the same & the balance amount is charged
to the Profit & Loss Account. Profit, if any is credited to the Profit & Loss A/c.

6.6 Interestincome from all the investments is duly recognized on accrual basis.
7.ACCOUNTING FOR RETIREMENT BENEFITS

71 The liability towards gratuity is assessed on actuarial valuation. The Bank is contributing to a
separate Employee' Group Gratuity Fund maintained with L.1.C.

The premium paid Rs.22,03,686/- is debited to Profit & Loss Account.

7.2 The Bank's contribution to Provident Fund is accounted for on the basis of contribution to
the Fund.

8.EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

While classifying accounts as NPA, due regard is given to the events occurring after the
Balance Sheet date, like closure of an NPA A/c, renewal of accounts or substantial recovery
in the account, which has the effect of altering the status of the account. Other than this,
there is no event after Balance Sheet date which may be deemed to have any material

impact on the financial Statements.
9. SEGMENT REPORTING

The entire operation of the Bank is one composite Banking business, not liable to different
risk and rewards. Consequently in the opinion of the Bank, Accounting Standard “17" on
“Segment Reporting” issued by the Institute of Chartered Accountants of India is not

applicable to the Bank.

10. RELATED PARTY DISCLOSERS
In financial 2021-22 Directors' and their Relative's having F/D O/D Loan in the Bank.

11. EARNING PER SHARE (AS 20)

1.1 inas per share is to be calculated by dividing the Net Proﬁt‘after Tax available .for
cﬁ:trr?l')u?ior? to Shareholders by weighted average number of Equity Shares outstanding

during the period.
112  The Bankis having three different Face Value of Shares asRs.1000/-, Rs.100/- and Rs.25/-

11.3  Inthis respectitis not possible to calculate Earnings per Share.
12. ACCOUNTING FOR TAXES ON INCOME
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09,070/- towards Income
12.1  During the year, Bank had made provision / payment of Rs. 1,71,

Tax.

i Income on Deferred
122 The Bank had not complied accounting standard 22 1.€. Taxes on In
Basis guidelines.
13.IMPAIREMENT OF ASSETS

. & dbyt
As required by Accounting Standard (AS 28) on IMPAIRME?;Oanaﬁiggn?eftstﬁrebi}; Es
Institute of Chartered Accountants of India, in the opinion of the
impairment of assets of the Bank which is not provided for.

14. CASH FLOW STATEMENT

o e . k of India, in respect of
In the absence of specific direction / guidelines from the Reserve Ban ndi '
presentation of Cash Flow Statement as required by Accounting Standard "3 of the Institute
of Chartered Accountants of India, such disclosures is not considered necessary by the
Bank.

15.C.R.R.&S.L.R.RATIO'S & BALANCES WITH OTHER BANKS

15.1  As per the Banking Regulations Act, 1949, under Section 18 & 24, the Bank is required to
maintain C.R.R. at 3.50% from 01.04.21 & 21.05.2021 & 4.00% from 22.05.2021 to

31.03.2022 & S.L.R. at 18%. The Bank is maintaining C.R.R. & S.L.R. well above the
prescribed limits.

15.2 (a) Confirmation/reconciliation of balances with other Banks have generally been obtained /
carried out.

(b) Reconciliation of the entries as on 31.03.2022, in the inter branch & H.O. accounts have
been completed.

16. PROVISIONS, CONTINGENTASSETS & CONTINGENT LIABILITIES:
Bank has made provision @ 3% on Matured Term Deposits in the Financial Year 2021-22.

Income Tax Receivable (As per IT Department Demand Paid under Appeals and
Tribunal Cases) as under;

Sr. | Assessment Year Demand Tax Paid Rs.
1 A.Y.2008-09 1141696
2 A.Y.2009-10 643200
3 A.Y.2010-11 300000
4 A.Y.2011-12
2287
5 A.Y.2015-16 742§28
3 A.Y.2018-19 3964994
Total Rs. 9079430
Income Tax Demand Due as under :
Sr. | Assessment Year Demand T. :
1 | AY.2010-11 ﬂXQZ?SORS'
Total Rs. 1402120

B—
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: | : : :
16.1 Interest on Matured Fixed Deposits for period is and when the deposit is renewed and

provision is made for such inte : :
Account, as per RBI Directives. rest at year end at the rates applicable to saving Bank

16.2 rlgrt'u?al;/?/:} g? Sﬂeatgretd Fixed Deposit was charged to Profit and Loss Account on account of
G the posit as if they are continued with Bank and debited to Interest on Deposit
ng year of renewal leads to increase in Interest on Deposits due to difference in

saving account interest rate and fixed deposit interest rate as per bank Policy.

17. Income Tax demand of Rs.1402120/- which is di
before CIT [7], Solapur, which is disputed by the Bank and preferred an appeal

18. While submitting this report, we have relied upon the output processed by the Computer
System in vogue at the branches and head office. Since the Information System process is
not verified by us, we disclaim our liability, resulting whether directly or indirectly out of the
system flaws, if any existent, at the time of our verification. We presumed that the computer
entries/transactions reports generated and submitted to us are strictly accurate and working
as per standard software language/program and having no internal and material defect. The
Bank will be solely responsible for any subsequent changes.

19. The previous year's figures have been suitably regrouped and reclassified wherever
necessary and required.

PLACE: SOLAPUR FOR S.P. LADDA ASSOCIATES.
DATE : 30/06/2022 CHARTERED ACCOUNTANTS
FRN: 130549W

CA Sameer Ladda

PARTNER

M.No.134606

Regd. On Co-op. Panel No.1013944
UDIN-22134606ALZBPL6417

FOR VYAPARI SAHAKARI BANK MARYADIT,

sd/- sd/- Sz

CHAIRMAN VICE-CHAIRMAN CEO(l/IC)
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